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The current study aims at identifying the appropriateness of cost standards in their
current form with the requirements of the modern manufacturing environment and
the reflection on the effectiveness of these standards as well as identifying the most
important criticisms to the standard cost system and thus developing and improving
the efficiency of the standard cost system and its suitability to the modern business
environment. The research is based on a major assumption that the development and
improvement of the standard cost system in accordance with contemporary
manufacturing technology can increase the effectiveness of the regulatory role and its
ability to provide important management information to cope with the modern
manufacturing environment. A questionnaire questionnaire consisting of 12 questions
addressed to the study community consisting of specialized academics and accounting
and management personnel in the lragi economic units was designed to clarify the
practical aspect of the research. The research reached a number of conclusions, most
notably the need to develop the standard cost system through its association with
Modern management accounting methods such as cost based system activities, cost
target techniques and continuous improvement to arrive at an analysis of deviations
useful in the field of control and administrative decision-making. The research
recommended correcting aspects of the law In the analysis of traditional deviations by
focusing on several deviations related to raw materials such as quality deviation and
raw material stock deviation.
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